Arkansas Banker Association
1220 West Third Street
Little Rock, AR 72201
(501) 978-3609

For Immediate Release

Almost Two Weeks After PPP Rollout, Arkansas’ Banks are
Fully Engaged and Lending to Small Businesses
LITTLE ROCK, AR. – April 14, 2020 – Since the federal Paycheck Protection Program (PPP) was rolled
out almost two weeks ago, banks in Arkansas have been working with their customers around the
clock and actively lending to small businesses. Today the Arkansas Bankers Association received information on
the number of loans that have been approved and the value of those loans.
Lorrie Trogden, President/CEO of AR Bankers Association said, “This snapshot shows what Arkansas banks
have accomplished in the first two weeks of the program. Banks are still vigorously processing PPP applications
to support small businesses who have been impacted by COVID-19. I am incredibly proud of our bankers
who are providing crucial financial assistance to a key sector of Arkansas’ economy, all while working in
a challenging socially distant environment.”
NOTE: This data comes from the SBA as of 4/13/2020.
Data as of Tuesday, April 13th:
•
•

At least 14,803 PPP loans have been approved;
The value of those approved PPP loans is $2,166,563,254

Trogden continued, “Each one of these loans represents jobs saved, we know that keeping employees on business
payrolls will keep Arkansas’ economy moving. Arkansas Banks are here to help. Since day one, banks have
engaged as trusted partners to help keep our businesses open and our fellow Arkansans employed.”

The Arkansas Bankers Association (www.arkbankers.org) founded in 1891, is the voice of Arkansas’s
$100 billion banking industry, which is composed of small, regional, and large banks that together
employ more than 27,000 people. It is the state’s largest and oldest banking industry organization,
providing a variety of member services, including educational programs, products and services,
publications and a comprehensive government relations program.
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